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4 February 2003 / For Immediate Release

Information technology will be central in Alberta’s economic future, scientist says 
CALGARY – Despite the perception that the dot.com sector has gone bust, over half of Alberta’s fastest growing companies are in the information and communications technology (ICT) sector, says Dr Brian Unger, president of Alberta’s Informatics Circle of Research Excellence (iCORE) and a professor of computer science at the University of Calgary. 

Dr Unger was speaking at a recent panel on Alberta’s technology future, and drew on statistics from Alberta Venture magazine about Alberta’s fastest growing companies. He says the findings came as a surprise.  

“We tend to be negative about investing in ICT because of the high-profile crashes in the sector,” he says. “However, the strong growth of ICT in the toughest economic times tells a different story. It suggests that ICT will become even more central in Alberta’s future.” 

Alberta's 30 fastest growing companies achieved  $1.5 billion in revenue while employing 4,200 people in 2002. Of these 30 companies:

· 17 are developing leading edge products and services in the ICT sector, eight are in oil and gas, three in human resources, two in health-fitness, one each in biotechnology, agriculture, finance and construction (four overlap sectors)

· The oil and gas sector accounts for about 76 percent of the total revenue with ICT at 20 percent (all other sectors account for four percent), but ICT accounts for about 50 percent of the total employment.

· Eight of the top ten fastest growing R&D spenders were in the ICT sector.

· These eight ICT companies accounted for 70 percent of total R&D expenditures among the fastest growing companies in Alberta.

Dr Unger predicts that ICT will thrive because it is not only a new sector leading growth world-wide, it is an enabling technology that supports other economic drivers, whether in energy, agriculture, forestry, tourism or the environment.  

iCORE was established in October 1999 by the Government of Alberta to foster world-class university-based research that supports the ICT sector. 
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